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TELEPHONE, BEITKMAN SV0.

In This Kiery Aneriran Can I1ht
the Kalier. )

The r'.!rlctlons on the u--e of whvtit
products luipoaed 1) the latent reu-latlon- s

hMieil hy the Food Adminis-
tration offer an excellent oiportn-iJt- y

for every citizen to proto hi
intriotlsm and etabllsh the sincerity
of his rtetlre to bvat Gpnnany.

Tlie nien and women wboe minds
nnd Iodic and he:irta are wholly and
tmroer edly devoted to the dcfeii'-i- ;

of civilization will accept the new
rule. without complaint and obey
them without quibbling. Whether it

citizen has to do commercially tvJth
the production nnd distribution of
foodstuff, or hi merely a consumer,
the latest call for economy bos n nies-Hag- e

that each oue of us can put Into
practical effect.

It Is not possible for all of tw to
wve In the nrtny or navr. to meet
the Itoclies rifle in hand, to penetrate
the barbed vlre barrier that bound
No Man's Imd, but eery one of us
ran adapt his diet to the need of the
country, nnd wive for the mon in
camp and trenches and for the imp-

utations of our dependent coWllger-en- U

the grain tb'-- must have. This
bervice, of supreme Importntice. we
can perform wl'hout hardblp, with-

out real suffering, without th slight-

est Impnlniient of our strength and
health; and yet it is a erv!.-- vital
to tb preservation of a world safe
for Americans to Ue in.

The figures prepared by Mr. Hoovr
are convincing. We must reduccour
coaumptlon of wheat to 21.000.000
bushels a month. The reduction can
be made only in one way. There
must he Ies wheat eaten In the homes,
the restaurants, the hotels of the
T'nPeii state-- . The success of volun-
tary rationing In all of them depends
on lie wilUngnesi of Americans as
individuals to give active support to
the iirogramme of the Food Adminis-
tration. If this Is not glxea the plan
wlli fall; and if the plan falls Gov-

ernment rationing will inevitably be
ineititiited.

Hitherto the public has responded
with iinin7.iug unanimity to the

of the Food Administration for
i'ooieration in tlx- - distribution of
foodstuff. We bellove It will meet
the situation now existing intelli-
gently and do its unquestionable duty
with enthusiasm.

Concerning Certain Texas Problems.
In an opinion Just submitted the

Attorney-Gener- of Texas holds that
the bill prohibiting the sale of liquor
within ten miles of military camps
applies to "nny place In the State on
which a n aviator might land."

Whether In the Attorney-General'- s

Interpretation "any place" Is re-

stricted to fixed, established nlrshlp
landings, or whether it is so broad-enei- i

us to Include uny casual spot
where the aviator, either voluntarily
or Involuntarily, may come to earth,..... .
is not reveaieu in tne news ue.s-i..,- .,

patches. Vet the question would
seem to Involve somo pretty far

'reaching consequences.
;

Hcfore this opinion was given
Texas presented an interesting puz-
zle to the man with n thlrxt. There
are wet apotn and dry sriotH In the
State, both definitely fixed by due
metes and bounds. Hut under a rul-

ing that an aviator impon-- rigid pro-
hibition on an area ten miles jii
circumference from whatever pot on
which he elected to lit ml. the wet and
dry boundary lines w ould Wome

and not (Ivsl quan-
tities.

And that would suggest some rather,
bewildering problems, Kvery onsl
for Instance, would apparently be
under threat of becoming a parched
Sahara at any moment. Aerial war
craft would thus become endowed
with new and ominous possibilities.
The far olt drone of one of theso
winged missionaries of teetotallsm
would be apt to send cold shivers
down the spines of rs ut
nil the shrines nf Hacchvs,
, Wlmt would the established thirst

parlors do? Their peril would be
perennial and Imminent, There would
bu no escape oven by migration,
.Though they took to tlienirt-lve- s

wheel nnd roamed, the dinger would
be none the less ever present. They
would be ns apt to meet winged Pro-
hibition whether they were going or

.r

were coming. They would b la
great danger standing till a they
would running awuy.

What n startling addition to the
gonial Texn. forty rod consumer's
collection of corn "Vintage visions this
roaring, snorting, bat winged mon-

ster would he, to be sure! No, with
til'1 purple horned toad, the scarlet
fli!inii!iiiz-- : with the owl face, the

",mfng wingisl rattlesnake with nil
the standard exhibits of kaleidoscopic
zoology the Texas Colonel may be
familiar to the point of benevolent
lnillfYnrrtnen tn thfrlr tinaifi vtit- lint fr.- ""quent society.

Hut when the Attorney-Genera- l

puts wings on the prohibition night-"J- S

ninre and ndds that horror to the
regular menagerie the Colonel may
well feel that the time ha come to
draw the line. A little further along
that road yawn the dark depth ofJ
odlen. sobrlpty.

Sumptuary Laws aa4 Personal
Liberty.

TiirorxiRC ItoooirttLT. In one of hit
forceful essays, ("iniids a valuable
note of warning. He say?:

' It behooves our people never to fall
under the thraldom of na.Ttie, and leart
of all to be mlaled by Ueslenlnc people
who ppal to the rertrenc for or an
tlpithy toward a given name in order
to achieve nma alien purpose. Of
our uch mlraM of names la as old
as the history of what we understand
when we peak of civilized mankind."

This i the danger that muM ba
carefully guarded against when

of the prohibition of the man- -

ufacture and sale of alcphoile liquors'
speak, with an air of conclusiveness
of "sumptuary- - laws" ond of "personal
liberty." The Implication, of course,
is that sumptuary Iiiwk are of neces
sity anathema nm run a Urn to a free
people, while ieronal lllierty .Is by
the very nature of the caMj equally
dear to their hearts. The Implication
Is quite correct, a'lie American jieo-pi-

who pride thi'iuche-- i on being
tmsurpasK--d iu freexlom among the
lieoples of the world, hue no Inclina-
tion to jart with their freedom or to
submit their personal habits to the
meticulous regulation of even their
own elect-- representative. No
sumptuary legMntlon for them al-

though It must be noted that In a
great time of crisU like the pesent
they oubmit themselves to sumptuary
regulations with tistonlshlug unanim-
ity and cheerfulno. No undue sac-rifle-

of their jwrsonal liberty.
Hut this mutter require a little

more examination than this. To per-
mit the mere affixing of the tag,
"sumptuary legislation" or "viola-
tion of lllierty," to Maud as
the couelirsive argument agniii-- t a
given proposal Is to run great rl-- k of
bending the neek under the yoke of
the thraldom of names. Two ques-
tions first be answered : Is a.
prohibition law eumpluury legisla-
tion? Does it Involve an undue In-

trusion ution the sphere of personal
liberty? Xue Sun believes that both
questions must be answered iu the
negative.

Sumptuary legislation, common in
Greece and Home und in Kurope from
th- - tJiirtccnth to the fifteenth cen-
tury, counted of laws to prevent
extravagance In private life by limit-
ing for food, clothing,
furniture and slmllar matters of it-t-in-

ue. Tb .sunrjtunry enact- -

ments uf Solon were directed against
extravagance of feminine iittlre, co.-tl- y

banquet. und expensive futwral
In Itome the Opplan law

provided that no woman tdiould wear
a dress of different colors: the n

law limited th? number of
guests at entertuiumeuts; the l'aii- -

nlan law prohibited the servins of
any fowl but a single hen, and that
nof fattened. Tibmius forbade the
wearing of silken garments by men.
In England In the reign of Howard
II. It was royally proclaimed that
treat men should have but two
courses or nesn meat served up to
tbelr tables and on Qsb days hut two
courses of fish, each cqurse consisting
of not more than two kinds. In
Scotland In the time of James I. the
use of pies ond baked meats, which
had been only lately Introduced Into
that country, was forbidden to all
under the rank of baron.

These were the sumptuary laws of
the olden days. They huve only a
stqierfWal llkcnem to the prohibition

i

elimination of personal cxtravaeance
,

,uui iuuoiiiioii urooofes to
in iiKuj- - svuii lire nusinees or roanu
facturing and selling liquor because
of Its deleterious effect upon th com
muulty.

Prohibition laws are not sumptuary
law's. They are, laws in defence of the
public health, public order and public
morals. They are a legitimate exer
cise of the pollco power of the State.
They Impose limitations upon the act
oi certain Individuals not because of
the effect of those acts on those
sons but liecause of tbo consequences
of their setts to othera nnd to the com
munlty as a whole. The prohibition
of the nrovldln? of nlenhnlle tl mine
is JustlnV(1 by the conviction that the
general welfare l endangered through
it continuance. Its purpose Is to
reduce disease, vice, crime and pov
erty; to Increase efficiency, promote
good order and enhance the general
well being.

It Is Just as Justifiable to prohibit
the sale of alcohol n It Is to pro-hib- lt

the --sile of cocaine. I tot h am
narcotic .nhit forming drugs, it Is
Just as Justifiable- to prohibit the sale
of ruin a It l to forbid .spitting on
in- - HiievvaiK. mini are menaces to
the public heulth. It Is Just us Ju
tillable to prohibit the manufacture
of whiskey ns It Is to forbid the man
ufnetum of adulterated foods. The
general consumption of both prodiavs
evil results In the body politic. Sump
itiary lnw nre one thing; such laws

as we have Instanced are quite

On the point of "personal liberty"
there Is equal room for loose thought.
The liberty of the Individual is a pre-

cious ossessla. U must not bo re-

stricted except upon the most cogent
ground. But, as a matter of actual
human experience. It Is continually
being restricted by common consent
and with gncra! approbation. The
number of things which a free man
In free conitnunlty may not do un-

der jena!ty,of punishment is loci on.
Many of them are Innocent In them-
selves. The truth Is that personal lib-

erty. In the civilized world. Is nut an
absolute, conception but a relative one.
You may be ns free as you Ilk up
lo the point wh:re your liberty of ac-

tion militates against the well being
of your fellow meu.

One would aay that a free man
should be able "to go, without let or
hindrance, whererer he please. Uit
In a civilized community, as a matter
of fact, the patha which the free man
mny tread at will are narrowly cir-

cumscribed. Let him try to drive hi
vehicle on th wrong slile of the
atreet. or at the wrong pace, or to
stop it at the wrong point, and he
will find his freedom of action prompt-
ly restrained.

What more personal matters than
a man'a lungs ami vocal cords? What
better field for the exercise of per-
sonal liberty than Iu the utterance,
by their means of whatever sounds he
choose? Hut let him only go troil
lng with full lungs and hearty will
down a quiet c.ty street In the Ieser
hours of the night and he will sjieed-ll- y

tiud hiiw frw a tiiau he K
No. Personal liberty is no ab.xilutc

cnnreptJou. It has its proper metes
and bounds. It extends no further in
any direction than the demands of the
general welfare permit. In a democ-
racy those metes and lKunds are set
by common consent. No individual
has sound reason for complaint If bis
freedom of action is restricted by that
sovereign iower. The snfety of the
people Is the supreme law.

The Faille of tk St Yarts.
'Several daya ago It was a fleeting

pleasure to read. In the columns of
the Evening World, these hoia-fti- ! tid-

ings:
'Washington, March 15. Packers

and cattle men are bringing pressure
to bear on the United States Food Ad-

ministration In an effort to abolleh the
Las', remaining day on which inat is
banned from the AmertcA table. Tha
packers and cattle raisers claim that
unless mealies Tuesday la abolished
there Is certain to be an unprecedented
meat surplus In the United S'atear."

All this seemed too g.Kut to lw true:
that by a few months of meatless
Tuesdays the beef famine li.nl been
routed und that Plenty again beamed
from the butcher shop window. Too
ood. to be true; but the

packers ought to know. Five days
afterward, however, the same news
paper's corresiKindence from the seat
of all wisdom contained another In-

teresting addition to meat lore:
"Washington, March 10. Meatless

da)s have not conserved the meat sup-
ply. Joseph V, Cotton, head of the Food
Administration's meat division, y

told the Senate committee Invest. satinc
food supplies, but on the other hand he
believed there bad been more meat con
sumed on those days than usual

"This was caused, Cotton raid he be
lieved, because while many persons o!
scrved the meatless days others who
previously had not ud much meat
were enabled tn do so by the high wages
they were reeelvinr. and this resulted
in a net increase of consumption tather
than a saving."

If the packers, were right, ttion we
saved meat by having meatle.- - Tues-
days. If Mr. Cotton was right, then
the only way to reduce the surplti
Is to have seven meatless days a
week.

Ir It not possible that some magic
has entered meat and that the more
you eat of It the bigger It gets and
vice versa? If this theory be re
jected we can only ask to have the
matter referred to the Conservator of
Confusion. Ills Prosecutor nf Para-doxer- s

might 11ml It nbsorblng.

How Old Are Mothers?
V man who should have known

whereof lie sjioke complained that
never in nn Illustration had he seen
pictured a knife Intended to ! ued
as a weapon of defence or offence held
as it should bu. A knife intended to
carve u mail and brother, suld this
nuthority, should be held as n knife
Intended to crvo a turkey is held,
the blade projecting from the thumb
side of the luitfd. Held In the reverse
of that gra the holder could be
punctured at comparative leisure by
one who kne.- - how to hold his knife
or dagger prtiperly.

We do ii t know. Kducatlon'by
picture and drama bus fixed In the
mind's eje the short and ugly bluilo
projecting (mm the hnnd nway from
the thumb (lde. Come to think about
this, It do( seem ns If one so holding
a knife would have to bring It up over
his head before It was In a position to
strike, to progress toward n target,
whereas held in the manner approved
by our witness it could be suddenly
shot forward without hiss of motion
or time, anil by the shortest route to
the target,

If Illustrators huve been wrong iu
this they nre not to be blumed; they
could bo properly Instructed only by
employing experienced nsassliis as
models, n venture for verity not to be
suggested to the occupant of nny well
regulated studio. Hut we hnvi; In
mind u fault of some illustrators
wherein their sin Is ngolnst the light.
Subjects foiMiiuny Recent illustrations
hnve cnlled for pictures of soldier

I boys nnd their mothers. It has been

t
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a cross to find In such compositions
the boy evidently not more than n
year or two crer his majority nnd
the mother white haired, with deeply
wrinkled cheeks, sunken eyes, sati
teeth, n venerable woman old enough
to be the boy's grandmother or

Any value of contrast or pathos in
null a figure Is lost In Its mtmlfcM
untruth. An artist need not know.
cannot be expected to know, how mot
skilfully to knife nn unfriendly critic,
but he must know that mothers of
sons of J2 seldom npjeMr to be more
tlinn .10, und grandmothers of cnllM-abl- e

boys may lie Iu appearand
conu-l- y matrons who roll bandages,
knit sweaters, drive vigorously for
war stamp sale with the charming
energy of brisk middle age.

Iet the artists, and quite protierly
those who are freely giving their ser-
vices to arouse patriotic enthusiasm,
ask mothers of lys over there to
volunteer as models. We guess they'll
find out very soon that venerable
ladles of fourscore will not be among
their callers. They'll get the point,
then, of the response of the boy
warned by his sergeant of the bad
form of walking In the company street
on visitors' day with his arm uround
his girl. "You said it, sergeant," the
soldier replied. "She's my lcst girl
my mother."

The Enemy Allen's Hnug Harbor.
Two .'nemy aliens and a natural-

ized German employed by it Penn-
sylvania manufacturing company
have been arrestrd under charges
that If sustained before a court-marti-

would quickly relegate them to
the attention of a firing squad. The
offence of which they are aecu-e- d
involves not merely conspiracy to de-

fraud the Government, but tamper-
ing with naval torjxsloe In a way
that might Imperil our warships and
the lives of the officer nnd men on
board.

AH three now under arrest held
responsible places in the company's
works. One, Fkitz HirntT. vva as-
sistant to the general manager. An-

other, Heindbicks, was general fore-
man. The other, Scni'iiraT, was a
foreman. Only one of the trio, Ilr.iN-prick-

has been naturalized. Ac-

cording to the Government agents, at
Ivast twenty more enemy aliens are
still employed In the fame svorks,
with some of them under serious
suspicion.

Whether the nwu-ss- l three are
guilty as charged remain to Is- - de-

termined. But their guilt or Inno-
cence is relatively unlmirtaut com-
pared with the much graver question
of why men whoe nativity and pre-
sumptive sympathfv ate prima facie
evidence hat they are enemies In
time nf war got employment where
they did.

It Is not in the individual host!!- -

efforts of such as these that the great--- l

danger lies. The real jstII I In
that astounding laxity which. In splie
of all warnings and In spire of ex-

perience, eems still to leave the doors
of our factories wide oien to nny
skilled enemy who may sck admis-
sion where his secret warfare against
us may lie most effectively nppiled.
It would really seem to have come to
about this, that wherever our war
munitions are being made, espe-
cially those where cnipu'on car"
means life or death for our men, there
is to lc found a snug harUjr for
enemy aliens.

Herman call American soldlfrs br.ve
but itrcen. Xevpaptr ticadlinr.

They will be- seasoned pretty soon.

Th- - Government I tryln;,- - make
soldiers stop writing astonl-hin- z tale
not based in fact In their letters to the
folks at home, What is the ue of
beinir a soldier If you are not allowed
to draw the long bow?

On the one hand we ma'iif- poai o with
t!i IloLshevikl, and on the other we
hang them. Deputy I.rDrnocr. lit nn

fo the I'rirhtlag.
In otht-- words, thrv ire mml to

serve ITusiua's purpose under all
circumstances.

Director Brown of the I ar-:i-

Food and PruK. in the Health Depart-
ment behoves there Is considerable
wiuste of food In the kitchens of Chi-
nese restaurants. If he is right, the
Chlneso hava ctanged mightily In
their habits; or It may be that the
dLsturbinc rumor which denies ('hi-nc- e

ownership and management of
most of the "Chinese" eating places
I founded In truth.

An thmif Is pofslble in wtr should
say, however, that barring tlu miracu-
lous and the totally umxpcctril. there
In no chance of u German victory mi
tho western front. It will
be poj-itil- for er.tlicr the Ucrnmii nr
the nllicd forces to make, partial ad-
vance In local areas, but the cln

would have to bo very excep-
tional and susceptible of being' followed
up Immediately to permit a material
advance at this tlmi ilnjur . (irncral
Atw.iir.nT Cronkhitk, V. s. A.

This I? the opinion of a trained
military man, familiar with the situa-
tion, expressed without sentiment. The
confidence with which the Cennan of-

fensive is watched i based on the
general belief that nothing miracu-
lous is going to happen, and that the
"very exceptional" circumstances men-
tioned by General CnoNKiiiTB do not
e.lst.

lied Guard schemes squelched bv the
United Slates Jlolnlievilvl ). re told tn
enlist In the American Army to nid
Itussla. .Veicspopcr ftcodlinc.

The opportunity Is an excellent one
for anybody willing to ilo his duty
as a private, but tho HuLshewki all
wunt to lie commanders in chief.

The Indictment,
Thou, impious on a WLIc Imttrmx"! throne,

Divine rla-h- t thy sinus atilbboleth.
Doth wreak, "reeposalble to clod atont,"

Upon Ills earth a regency of death.

Hut when another Pay foi tlice la kni'.ed.
No "Tag" that thvu cant! make thine

ciw n.
llnw nilt Ihou pad If thou hou:lt th'n

lie held
neiponalble to Cod alone?

aSTaS'Lisi Kinitn Wilson,

PROHIBITION.

The Propose Fe4ra! Aaaenaauat
SaU to He Too Drastic.

ToTHBKMTOKorTllE PUN Sir: Pro-

hibition of the manufacture and sale of
alcoholic liquors by amendment of the
Federal Constitution Is the first dan-et-ro-

wedge lit favor of the deduct-
ion of Individual rights that any re-

form movement has attempted to drlv
Into the fundamental fabric of the te
public. We all know that a republic is
"a stats In which the sovereign lower
resides In the people." Hut meanwhile
certain Individual rights exist oa which
even a majority of the people may
never permanently encroach, by the tn- -

actment of either political, salutary or
sumptuary laws, if it were otherwise
life would Le.oxe intolerable.

Many of us older citizens recall tht
famous ltalnes law enacted more than
a score of years ao to meet the de-

mand for the closing of the saloons
on Sundays. A hostelry was denned As
a building with a minimum of ten
rooms for the accommodation of
guests. It Is unnecessary to elaborate
the results beyond reference to the
quick development of a more Insidious
evil than that previously emanating
from Sunday liquor eelllnit.

So epeelal filft of prophetic wivlom
I required to foreeee the suversedure
of the prohibition of the manufacture
and sale of alcoholic liquors by concoc-tloa- s

mora slnioter In their power for
moral and physical destruction, The
adoption of the proposed amendment Is
too drastic a method to be permanent
unless human nature Itself can be
revolutionized.

The argument put forth Is that even
beer or ale or porter provides tempta-
tion and n. man ir Habit to abuse the
rrlvllece of enjoylnic It. Suppose he
does violate salutary laws by e.

Very well, he must Indi-
vidually suffer for hta Indlretlons
In that direction as in all others. Has
any group of Individuals a moral right
to abridce by lecislailon the natural
privileges of an entire community of
averas'e decency because a limited
minority do not live up to blithest
prescribed standards?

Undoubtedly many good pj . .o vol-

untarily practise wholesome restraint of
their natural desires, and with a
conscious secae of e, by way
of example to thoe who are not so
strong-- That is their privilege even
though it may not always be a com-
plete pleasure: but they have no right
to impose as a rigid duty a correspond-
ing practice upon their neighbors who
htTpen to b less altruistic. Conse-
quently, too, families suffer by rea-o- n

of the disgraceful conduct of
fathers, husband, sons and brothers;
but this la true In every phase of life
when men of feeble principles stumble
and fall. The Innocent always have
suffered for the faults of the offender,
and constitutional amendments never
can modify this law of nature.

Also, it is trie that the conduct of
the liquor traffic long has been, and
continues to be, lax and demoralizing,
but conditions have been argravated
rather than ameliorated by unreason-
ing zealotry Any question Involving
the personal or domestic rights of the
Individual should be treated temperately
ajid not vlulently JtxceJs Is as repre-
hensible in corrective me.vjres as in
the habits which the measureji are

to
Abstinence enforced upon the free,

born cit len not c jnflned w thm prison
walls tl sooner or later beget re-

bellion, and herein lis the prospective
danger The ,ilr!t of Intolerance has
long been seeking to dominate the Indi-

vidual and paralvze him In the reason-
able exetcls of his personal privileges
and rtsht- - The crett of its Influence
ha been reached and it. triumph la
a 'most assured. It is unfortunate that
this particular season should have been
availed of in wh!ci to press the move-

ment to Its culmination, for it i In-

evitable that a reform consummated In

such disturbed circumstance will fail
to stand th tet of passive execution.

Ultimately, thoutjh perhaps remotely,
federal control In some form mav be
fo'jnd acceptable. Malt and vinous
liquors ought to, and probably will, sup-

plant, both In use and favor, the
stronger products of the still and their
vile and dangerous adulterations. The
r jmber of saloon should be greatly re-

duced and appropriately distribute!
commodious houses or casinos take
their places. These should be proierly
policed and overindulgence and dis-

orderly bihavior Instantly and sternly
checked. Itxperlment. along some such
line conducted patiently, intelligently,
with moderation and toleration, event
ually would dlcover the Ideal system
fo: dealing wltll the evil In its public
phase. Aa for the Individual, let there
b no encroachment uion his personal
rights cr domestic

Nk-- York. .March :a. V. T.

MR. SELIGMAN'S OPINION.

The Columbia University Authority
Corrects Some .Misunderstanding.
To TIIK EpitoI! or The Sc.s iir: A-

lthough It is mj usual practice, not to
attempt to corre. t erroneous statements

'

in the pre--- , the .vide publicity tli.it
li.is lfii given to tome al.tged views
expressed by me In a re enl address cm

the Finance' Corporation bill Impels me
I to send vou these lines.
I In tho address In question, which
j was devote-- to the subject of tliu war
rvcnua act, only Incidental mention
was made of the Finance Corporation
lull. What I attempted to do was to

'cull attention to ioslblo dancers lurk-- 1

lug In the bill a. It was then formu
lated. I was not opposed to the prin-
ciple underlying the bill .ind thoroughly
rtaMzed tho need of some such measure,
The reporter unfortunately confused my
statenimt of vvh.it tnlKht happen in case
ceitaln changi--s weie not made with a
statement of what would Inevitably
lumo to pass.

Far from alleging that the savings
banks would be ruined if the law s

enacted, I stated tluit the- savings banks
would be ruhu:-- if koim- uch help a.
that contemplated by tin- law were not
given. For tht Kinks would otherwise
bo hit comln- - and going that Is, tho
deposits might be drawn out to bo
Invested In (Severn lent bonds and the
hank might :, unipelled to sacrifice
their peeur'tii-- at tho present depressed
prices. The obvious m-e- for p. renewal
nf corporate obligations watt also

Moreover, I called attention
to the aelmtrablo work that ha.i been
done by tha capital Issues commlttnc.

On ono ilnt only did I centro my
criticism. Whiles conceding that a cer-
tain amount of Inflation Is necessary
In a gigantic war HV.o this, and while,
calling attention to the fact thHt rising
price almost always Imply a stimulus
to production, 1 emphasized the desira-
bility of not going beyond a certain
point In theso proccwe-- and called

to tho dangers that might en.io
If the covering for the Fedi ra Kescrve
notes should cume gradually to consist

V

HOW THE CAREER OF A WORLD FINANCIER
INFLUENCED AMERICAN BANKING.

Suggestive Sidelights on the Death of the Late James Stillman A Pioneer in Worm
Finance Whose Ambitions Were Largely Realized Changes Wrought Dunn- -

a Generation of American Banking Protecting the Money Market for the
Liberty Loan Offering What the Coming Great Sale of Bonds Will Involve--.

The sudden death of James .Still- -
,

man was an event of high importance.
not alone because he had built up ,

the greatest bank In the national sys -
,

tern, but because he had been the fore- - i

oi.t-u- t ill lie- - u.i.nu .ji.ov,.
world finance. Mr. fstlllman learncJ
to thlnl: Internationally long before
mosl banker's knew tho meaning of a
rhrase which the European war has '

made popular. In the days when the ,

presidents of other great banks were
reducing their capitalization Mr. Stilt -
man expressed the Idea tluit u heavily
capitalized institution was lost fitted
to meet the requirement. of u nation

...... .v- .-ii jui; eaiMiilRluil tiuiue uei.i:iri j iiiu
ultimate conquest of foreign markets,
a vi. . j- -f natural Ltaatr.

A man of broad vision, clarified by as
straight thinking as the mind any elude the raising of 12.600,000,000 for
financial genius in this country dis-- , ine Income and excess profit taxes pay-playe- d,

Mr. Stillman twenty years ago able .Tunc 15, about 150,000.000 to pro- -

conceived the mammoth Institution
that the National City Hank has oome
to be. assuming a leadership In the
banking business which was quite a
extraordinary as the leadership cxer- -
clsed by tho late J. V. Morgan ln pri- -

vate banking and corporation finance
of the worldwide type. Mr. Stillman
retired ln H'Oo from the active man- -
egement of the bank, but always kept
watch over It nrtivilies. and whether
In Spain. Switzerland, France or ling- -
land was accustomed to caHIe over for
information on some phase of the
American situation, lie possessed an
almot uncanny knowledge of what
was likely to happen ln the future
and was quick to detect the slsnift- -
cance of changes in European bank- -
lng and the probable effect on business
ln the United States.
Raturn From Europe.

Mr. Stillman was therefore an un- -
usual banker In every sense of tho
word, and naturally had a large foi- -
lowing. When he came back to
York a few month ago he had clear
cm ideas a tn what nmcedore vvns

a - -
necessary In safeguarding the Amcr- -

a. xt. .m-r,- -. ,.wf ... tn
tne iiottom or everytning ami men
take a poiltlon based on a conserva -
tlvo regard lor precedent, as wen aa
for th influence of factors that may

for

for

the

the

ith result that "
in vNV;Government cx- -

the least a"d.d
! OuO.OOl'. 11.

before.
houses the

the exclusion down cops

of of pretty much other as costly

in and soon as ine jiuo-svr-

had a mnne. lie realize the
market conditions which would
been of notable service in solving the
problems which b faced in con- -

nectlon with the preparations fori
i,i .w.

Changes in American Banking.
The banks of y as un - !

like the million dollar Institutions of
twenty-seve- n years the time,
when Mr. Stillman assumed pres-
idency of the National Uank, ns
a village emporium Is unlike a

department A
of banking has wrought extraordinary
changes, which are likely ho much
les sensational, however, than the
changes of tho generation to come.
Till li because financing of our
worldwide trade, on Hasis 1S1?
expansion, calls for prodigious invest-
ments of capital.

Protecting the Money Market.
Kxtenslve development of money

market relief measure- - through rx- -

tension of the activities of the Money
Fool to make loans on as
as on cali has had a helpful influ-
ence on Investment sentiment. What-
ever action of th. !ort is taken by
N'evv York bankers must bv of broad

establishing

deposits has put
lar sen, tJ

York the at
United for

in(r
money the

the the
was the

ated by the virtual withdrawal of
tlrco from a market which was
bidding C per for
datlon. The thirty comprising

Money Tool have everything
readiness to advance? to sun- -

scrlbers Oovernmcnt bonds and
thus eafeguard the money market

the flotation tho third Lib- -

erty machinery "as lieen

of such Illiquid paper as the obligations
the Finance Corporation At time

tho bill contained a provision which
virtually granted a on
the discounts of surh illiquid
and this I considered lly the

adeiptcl in the
bill tills preferential rati; has

been "tied, nnd on tho contrary
I now provided tin the preference

given to l'ie ordinary
discounts. This, e ange in the

bill silences the eibjectiuu t) at
It I now entirely probable that

the advantages nf the schemn pro-
pounded by their authors will

that by the ristor.illon ronfldtnce
to tho tho ty

supply, with the aid the
Finance Corporation, the)

neisled the really important and
neceasary to help

Onvermnent and maintain pros-petlt-

The Cov eminent will
st anil rather In place of an
guarantor. an lm:nellat pro-

vider, funds, and a resort bo
had to iu the Federal lteservc
banks only n a last means relief
lly taking the Inducement to In-

crease the discounts s'lih llli'iuld
are. pio tanto the

risk brought nearer
ntarer to a flat basis. The proj-
ect present form Is an Ingenious
when- - support but In

as to
poslb

KnwtN R A. SrnuVAV.
Nkw York, March M,

I'rugreaa of
Jfilu-l-f 1 Prnncrat

I'loyd VVathall, wliii I on.
elf Blille iu lllawiitlia an a pe.et, i iln.nr

equaJlj eb in Su Joavpli, la
norklna In a pucklns liou.

By WILLIAM JUSTUS BOIES.
provided so that at a given signal the

Mt in motion so to In- -
crease the supply of loanable funds
M tQ prcvent a ver. vio!ent ildvance

money rates.
Loan on Stock Exchange Collateral.

,n-- I. .u.

of

mis aos not mean me imniv- -

Jnakc adVanceH on specula- -

tlvo collateral. This Is precisely what
the committee doe not Intend to do,
since heavy advances of this character
would derange the money market at a

.moment when It ought to be strength- -
Uned preparation for the Govern- -

tnsnt financing. These arrangements
are extraordinary Importance, since
the engagements the next few

.s..i i,i Mnfrnsii th Amur- -
vt.viw tunc w,...w..
lean money market at thLs season of
'be ye,,r. Aside from the 15,000.000,- -

Liberty l.oin operation, 1U
nrntulil- - these in -

vide April maturities probably ,

1600,000,000 more take care of obll- -

gallons maturing during the remainder
vPBr Payments the Liberty

lonrtF and for taxe have already been
provided for through ndvnn'?

ga:,., bv the Treasury of short
certificate indebtedness,

the Third Liberty Loan.
tet bankers and business men,

the country are devoting their tner- - i

cies toward placing a great lo.OuO.- -

000.000 loan with genuine investor.
The selling organization will ,

most perfect ever elevrsed, the allot- -

ments- - to small Investors will ln all
probability 1 the largest ever made,

the country wide canvass to sell
these will teach the bond experts i

things which they never knew before
about the art of selling londs. I

creased Intcre t will give new ,

. . .u i,m.,i.. than !
irVJiili; lA 111 uv, II ay i uii'jv. aaauaea-- . l

ny States loan possessed ho- -

1U.UVV.VVV lioilivr. nr iiuchwhhj I

therefore, that the forthcoming offering

..L.j ,s
saie of these londs becomes tne

chief buMnes, as soon a this
?reat oan s announced.

., J w

bond house-- i,ave put out n.
business by successive notation

f th""" sreat Government loans.
' " ' T JpriOts the bond market ha been

trcmcr Jously hdvertled by the vvar
offerings so that hundreds thou- -
sands investors who scarcely kr.w
what a bond looked like before the
vvar started have been thoroughly
catevl concerning the advantages
tsvnd during the pat year '

American participation In the world
conflict. Many purchasers Oovern-me- nt

bonds, having acquired the "lor,d
habit," have State, lcunicl- -

corporatt-.n- railroad and Ir.du
trial bonds at price sl.iwlrg an In
vestment yield which in ivrm-i- l times
can bt derlvtsl from a

stock. The preails. tliere.
fore, that the nond dealer who sicri- -

rice'i nenriy no im-i- jifiu . nu

.

fore the the lls'j 1 J,
will be y"vl-r- nstltution this intai..--

'tniW addition at 'n. r,..-Vill- iv , with in addition 3,0110
..

never have ien encountereit - - -- -

The cutting short such career The large and smill bor.J original partly, .east, in d'-a- t

this time most unfortunate. ' will sell the-- e bonels cut ejvr.e and ..

since, this exponent world banking every iue departments.
Its pioneer this country al- - tne canvas pegtr.s.

Its lender irran of little to what extent
have

must

i

are

ago,
the

City
liroad-wa- y

store.

th?
the of

time well

wit,

and

and

rate
.e.

Countr's

scarcely specu-
lative

most .uofess.nnal.will end eulll'

influence mnce the money quotations m,.rt ,n ,M Cf,s!mit!un
interior markets are base.1 upon max.lmum raa that can be paid for

rates ruling In Wall Street for simt- - xarlls ciaB,. f,f an
accommodation. this en(J llu competitive bidding for

has only money mar- - posits times r'.icn high monev rate,
kct iu the States. The move makft lt profitable New York bank-mad- e

last week, to in- - attract funds from
crease tho supply time when other centres. Vr.der provision

occasion required It relieved a 0f amendment, which becomes
situation which ere- - fcctive April 1. maximum rate

funds
cent, such accommo- -

banks
tho in

grant
for

during of
Loan. The

of that

preferential into

univ.se
amendments recently
House

aboil it

should bo

chief I

urged.
as

bo realized
nnd of

Inventors ordinary
market will of

funds that may
be for

enterprises calculute--

tho
then

the ultimate)
Instead of

of villi
discounts

of
away

of
paper wc removing

of being and
meiney

Its
worthy of

of being carefully watched
avoid dangers.

Kama I'nei.
rrum lr

diatlngiiKlieil

viliero ho

(n

nim
iarge

in

of
of

00 and
I

to

of tll

lnrgelv
term

of

Awaiting
The

of

b-- j

bonds

The In- -

fnlted

,s.i
fu

been
the

of

of
of

of
Investments

of
of

purchased

of
bondholders

through of

of

generation

of

In

of

' from the broadeni-- g of the invest- -

ment demand and the large volume ,

of new lmire-- s which, v ill ultimately
result from '.t

Interest Rates on Deposit Balances.
Action lat week by th" New York

ttrnlt' Ml .nloiltinir no -

which i New York bank can pay
demand deposits by other banks will
be ilxed 1 pee per annum when
the Federal reserve Hank rate for
ninety day commercial paper 2 per
cent less. To this basic rate will
be added one-iuart- of 1 per cent,
for each one. half of 1 per cent, by
which the rediscount rate exceed the i

" per cent bne' With the redlcount

AYMARS CIRCUS SINGERS.

It Was Johnson ami Ilavl Who Sang
"Come and hl Me. Susie,"

To Tin: rJniTon The St-- s Sir- Jn

reply to the query' of "J. 11. J." I would
like to sav that the only song ai d dance
team I heard sing

Cume nn 1 k! int.
Xn In.leMv

i' "lie nn I klia Til- -,

o

iime and Vtls rr.f, S'j
I'uh ah RIn- - awaj

was one composed of Charlie Johnum
and John iv.iv k iti a circus con. r'. The
vear w.is 175. That sprlrg the Ajtiur
South American C ru. after some year
spent South Amctira, reached N". v

Orlean. As may be recalled by some
of the old tinier, that was the famous
flood sear in the Misis!ppl and i.m:o
valleys. The Aymirs started nor'h. but
the floods; brought theni to an ci d
their rope in southwestern Itnll.n a In
May, and the concern rrnivncl w.th
until late In the fal! Ma-- v evhlh.t nns
woie iven. nnd Johl.fn Imv.s
wire great favorites with tluir knu

j about songs und dances, wlilili
Included ''Como and K.s Me, Susie,"

I Hy the way, Mrs. Lottie Cousins, tint
so long ago n bareback ride- - with the

I Iturr Hobbltis Circus, was n daughter of
j Walter Aymar, one of the proprietor of
this show, and one of the nusl graceful
riders of my aqu iintai'.i e. I.oiile r,

1 believe, is a member the Mr-c- u

colony at Nutley, N. .1. II S M.

ItocnrsTKR, .Mnrih

Another Version of the Ming.
To TUB IlptTOlt Of TltK Si s So

remember the song lefeticd to by "J.

rate on ninety ei.iv pnpir
per cent, ns at present, a L ink.
the new provision could not pm rr
than :'4 per ce nt en t d.

1,.

Af..v r.nn

ata
waa to

to

to

to

in

arce of some other bank T
fti. .....mi.. ii.i.. ...

wouW 3 , ,

v.u-- .- u;e mr
basis w.nt to per (,amendment also provide ih - .
shall pay more than 3', pr -

time depoits and that the ' it
lowance on a mutual saving. a-

ellvldual or corporation demHM
ance, other than a Uinking .n
tion's balance, than bo krr.i't ;

per cent- -

fj, af That Rcttrictioni
" "'ng these i.mlti f -

P ments on bo:h demna ...d rr-,. ..

'hf. i""
of "T '' '

"oard ln correcting the al jse,
dent to compet.tive bidd.n.-- f :
accounts. This In tho nrst time -,

history of N'evv York trfimts ta1
surh far reaching agreeme h .i
made. Thfi probab lity is that ,
"mil- - coj.a never nave len x.o

"IJ y of independet.t tar. r
scattrrd reserve This ret rm s ,

'"u;1 ;
' ''--' l.eerve llcare' w;,
holds now such a position tow
banks of the entire countr:
Xevv York Clearing House I nr..-held

toward the banks cf Ne-- v 'v

city. Tho board stepped in t ie
moment, since, in response to o.1r- -

exceptional rates for deposits f. .4

from various Interior mark-- :. wt- - fir.g attracted to tho New York ..as
and trust companie to the injur o

borrowers ln other cltiej.

Canadian Bank Mergers.

..'"J" "? l'.T a5.t0 ''
v. - ' ' ' ' ' ' " -

the Uank of Montreal reflect a r. v
mfnt ln Canadian banking si.--.. liar, , , .
whBt " ' ljeen itJr"i

nntlpft .lelirtaits ' The t.rori.l r,.'
l,o V.AaA ..All.-n- . n .ir, .

will progress further ,n t.. -
.

great city banks bav. iwtnl :n
y

in "tlie,r I,ar,s f u,p w"r''1- '..ov.

On the Western Front.
The markets gave l.ltle-

the news that the llermar." i .

tually launched their ere it dr.v--

flftv m.le front with a trr ri

bardmejtt nnd hjge bieq f -
onp.-ic.n- s in the attack. Thi" rr

been talked abr.it lorg t' it
probable that the markets ha 1 ;

well discounted the Itglnnmc ;

great offensive. The attack . -

to the forefront again the i.
hazards of world warfare
difllculty of forecasting su h '
advance. Act en by the l"r.:r '
(lover trm-n- tak.ng a t ...
-- "D "t the Dut. Ii s! .i,i

e.r'.cr caused leu .Tiir.m"'
the ri,mor a few da -.- t'
1) id ".--en .1 !..t il 111 t'.e C

aful t'nt disagrrcible v.,n,
n.ig'-- t result The ts k :i
glv, n a good account of,.t.

p trad.ng contnc --' '
a .e-- enlargement of
trrcst.s t indicate that a
incrciu-fi' reculaiiv a,t-- . ,t

hand The situation n-

ifilckly. nwevei- a r '

governed o larr.'e; vv de-- . .

tile w.l' .irca t'it r. ,

change of fcrt-irc- n t v

I'ambr.il might .ri-- " -

citemont

Other Financial Legislation.
T''e War Finance Corp.."

w II prohably be cr i. te-- i vv

davs, so that the .1.11-I-

riuidmc f.i: .'. inn
Hon of tne impend. n
bsiti T:ic i.v et w helming H
in favor of the me.tsure re
pu p I'd. ran .,f opinii.n
l.ef wa - ny and .

without und ie il-

strong and weal, p..mts i '
tire have been t' u!
di'vusflon ever
the Treasury gave ,. ' -

denribwc the need t. r -
thl nature.

j a a popular dm-- t

treli of the '711- -. ! it
il w i In th p i'

W i. i ii ie e 9

V o Ul Mia tia- -

Tlie apr-- ef v v

ceinie k
I llon't '.lie '

I'flir- - anl kii
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